
The New Deposit Landscape



Deposit Competition is Starting to Ramp Up

Banks are starting to selectively raise rates. We hope it is just a matter of time until 
others find it necessary to get on-board
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U.S. Banks in “arms race” for deposits as rates rise
Financial Times, March 22, 2018



Large banks are investing billions in branding and technology 
to attract deposits 
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Additionally, aggressive retail deposit promotions have begun.

Source: S&P Global Intelligence; company filings, transcripts, and press releases, data as of March 31, 2017. 

JP Morgan; $2,897

Capital One; $1,811

Bank of America; 
$1,703

Citibank; $1,632

Wells Fargo Bank; 
$595

U.S. Bank; $435

PNC Bank; $247

SunTrust Bank; $172

HSBC Bank; $57

FY2016 Marketing Expense, millions

Data for nine banks >$200bn in total 
assets that disclose marketing expenses 



And as rates start to rise, the deposit mix is starting to 
shift

Sources: Federal Reserve Bank of St. Louis. S&P Global Market Intelligence. Data through Q4 2017
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Funding Mix as a % of Total Assets, US Banks <$100bn
Q1 1990 – Q4 2017
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LTD Returning to Normal Levels

Sources: S&P Global Market Intelligence. Data through Q1 2018


